
 

 

 

 

April 30, 2024 
 

Dear Valued GLCP Shareholder, 

 

Each year we consult with our tax advisors to determine how to best optimize tax benefits for GLCP. Some 

years we fully utilize the deduction on GLCP’s return while in others, we pass through all or some of it to you.  

 

This notice is sent in accordance with IRS regulations to inform you that we will pass through $0.002336 per 

share to the shareholder of record as of 04/30/24.  

 

This pass-through amount is a portion of our 199A(g) deduction which provides a tax deduction for Specified 

Agricultural Cooperatives and their patrons, similar to the former domestic production activities deduction 

(DPAD) that you may have received in the past.  

 

Your portion of this deduction will be reported in Box 6 of your 2024 Form 1099-PATR, which will be mailed 

to you in January 2025.  See example below.  NOTE THE TAX YEAR:  You do not have to do anything with 

this until you file your taxes for year ending 12/31/24! 

 

How or whether you can utilize this deduction will depend on your individual circumstances. We encourage 

you to provide a copy of this letter to your tax advisor, and to consult with them regarding how this 

deduction will impact you.  

 

 

 

 

 

 

 

 

 

 

 

 

 

Sincerely,  

GLACIAL LAKES CORN PROCESSORS 

 

 

 

James A. Seurer 

Chief Executive Officer 

G L A C I A L  L A K E S  C O R N  P R O C E S S O R S  
301 20TH AVENUE SE •  P.O. BOX 1323 • WATERTOWN, SD  • 57201  

P H O N E :  6 0 5 - 8 8 2 - 8 4 8 0  •  F A X :  6 0 5 - 8 8 2 - 8 9 8 2  

 

 

 


